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A new report claims that a scandal in Switzerland involving a crypto exchange, where hackers stole
more than US $3.6 million (CHF 4.2 million) of Bitcoin, will lead to “a long road to recovery.” In a
report by Swiss newspaper Tages-Anzeiger, experts claimed that the Swiss Financial Market
Supervisory Authority (FINMA) is looking to cooperate with other institutions, including the United
States’ Federal Reserve, U.K. Financial Conduct Authority (FCA), and other regulators, on the issue.
The Swiss financial regulator is currently investigating Swiss crypto exchange Platin AG, that has
been able to find a stolen Bitcoin wallet and lost funds. The stolen wallet contained Bitcoin and
Ethereum, but the maximum amount stolen was Bitcoin worth approximately $3.6 million, according
to the report. This was allegedly to have been the first hack against a crypto exchange and it is
reportedly the result of a hack into a blockchain explorer website. The report goes on to claim that a
so-called “yellow rain” – a series of hacks at cryptocurrency exchanges across Asia – are increasingly
common. Although authorities have not yet issued a formal warning against the exchange, it is
understood to have suspended all operations on Wednesday. The report claims the suspension was
ordered due to “operational reasons,” but adds that the regulator is actively pursuing another
suspected hack and currently has a number of raids underway. The exchange’s owner has been
charged for failing to keep client money in a separate reserve that cannot be touched. The report’s
author, who is a lecturer at the University of Zurich’s Institute of System Simulation, has offered up
an interesting theory as to the rationale for the hack. The suggestion is that the exchange may have
been “infiltrated” by the Federal Intelligence Service (BND). However, this is unlikely to be the case
as the agency may only be conducting regular audits. The report concludes by noting that “it was
not clear how much of the stolen money will be returned” to the company. However, it does note
that the firm is looking to cooperate with regulators to ensure that the stolen money is returned. “A
new form of cybercrime is emerging, which sees hacking into cryptocurrency exchanges and
exploiting the resulting money flows. Our study shows that the sum stolen from exchanges here in
Switzerland so far amounts to more than CH
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